Portable Equipment Cover (Insurance)

What does this mean?

Portable Equipment Cover is an insurance extension that protects valuable items that
are regularly carried outside the home or workplace.

These are belongings that are easily movable and exposed to higher risk because they
travel with you.

This cover protects against loss, theft, or accidental damage even when the items are
outside the insured premises.

In simple terms, it protects your valuables wherever you take them.

Why is this Important?

Protection outside the home

Standard contents insurance usually covers items only inside the house. Portable cover
extends protection outside.

Higher risk of loss or damage

Items carried daily are more likely to be lost, stolen, or accidentally damaged.
Ideal for professionals and travellers

People who carry laptops, cameras, or equipment regularly benefit from this cover.
Provides financial security on the move

Helps avoid sudden replacement costs for expensive portable items.



How does it Work in Insurance?

The portable items are listed or covered under a portable equipment section or add-on.
A Sum Insured is chosen based on the value of these items.

If the item is lost, stolen, or accidentally damaged anywhere within the coverage area,
the insurer compensates as per policy terms.

Claims are settled after verification and assessment.

Coverage area may include nationwide or worldwide protection depending on the
policy.

What is Included in Portable Equipment Cover?

Typicalinclusions

Laptops and tablets

Mobile phones

Cameras and lenses

Portable gaming devices

Portable medical equipment
Professional tools and equipment

Portable musical instruments

What is NOT Included?

Common exclusions
Wear and tear or gradual deterioration

Mechanical or electrical breakdown



Intentional damage or negligence
Unattended items in public places (depending on policy)
Undeclared high-value items beyond limits

Policy wording and conditions determine exact coverage.

Where is it Applicable?

Portable equipment cover is useful for:
Working professionals

Students

Photographers and content creators
Business travellers

Freelancers and remote workers

Anyone who frequently carries expensive gadgets can benefit.

When Should You Take This Cover?

You should consider portable equipment cover:
When buying expensive gadgets or tools

If you travel frequently with electronics

If your job requires carrying equipment

At policy renewal when belongings increase

Simple Example

Arjun carries a laptop worth 80,000 for work. He has portable equipment cover.



While travelling, the laptop is stolen from his backpack. His insurance policy
compensates the loss as per policy terms, helping him replace the laptop quickly.

Key Points to Remember

Extends coverage outside the insured premises
Protects items carried daily

Often available as an add-on to contents insurance
May offer nationwide or worldwide coverage

High-value items may need declaration

Simple Summary

Portable equipment cover protects valuable items you carry outside your home,
ensuring financial support if they are lost, stolen, or damaged while on the move.



